0$,1675((7+$129(5 25*
<25. 675((7 +$129(5

3$

MAIN/STR

HA

-~




| (77 (5
QD= Z& =>mDOQ

"HDU % XVLQHVYV 2ZQHU

'"RZQWRZQ +DQRYHU LV WKH KHDUW RI +DERYWBRBULW ER
DUFKLWHFWXUH FKDUP DQG ZDONDELOLW\ *HQHUDWLF
i+DQRYHULDQVuUu KROG VHQWLPHQWDOLW\ 2ZRUORXR X®R ZC
FKLOGUHQ DUH FUHDWLQJ IXWXUH IRQG PHPRULHYV

<RXU EXVLQHVYV LV YLWDO WR WKH JUR ZWLKH QHSQDK. IMQ/H/P
DQG OLYHOLQHVY WR WKLV YLEUDQW FHDWHD® XKUXE , |
LQYHVWPHQW DQG WKDQN \RX IRU EHLQJW @ ILWERUW D Q
FRQWLQXDOO\ GHYHORSLQJ DQG IORXULVRIYIU 'RZQWR Z

&RQWDFW PH DW PD\RU#KDQRYHUERURXJKSD JRY

, ZLOO EH KDSS\ WR EH RI DVVLVWDQFH

BXH$QQ :KLWPDQ
ODV\RU RI +DQRYHU
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"HDU % XVLQHVV 2ZQHU

"HOFRPH WR WKH GRZQWRZQ +DQRY HW\ FQROPPPHX Q ¥ W \
ORULDK 7\OHU DQG , DP WKULOOHG WR DQ WWRHG XFH P\
([HFXWLYH 'LUHFWRU RI 0DLQ BWUHHW +DQRYHU

$V ZH HPEDUN RQ WKLV QHZ MRXUQH\ WRJIHWRHUHW /R
NQRZ WKH ZRQGHUIXO EXVLQHVVHY WKDW BRRNHURZQWI
VXFK D YLEUDQW FRPPXQLW\

,Q WKH FRPLQJ ZHHNV , ZLOO EH VWR®9L00J\ B/ADWR SHL
KHOOR DQG LQWURGXFH P\VHOI , DP HRRUIWWBBRWW®W OHD
\RXU EXVLQHVY XQGHUVWDQG \RXU XQLDXUH\RKHGY DC
YLVLRQ IRU KRZ ZH FDQ FROODERUDWH WRWHRIRDQFH R
DUHD

$W 0ODLQ 6WUHHW +DQRYHU ZH DUH FRPPIOQUWHRX UW R V X
EXVLQHVY DQG IRVWHULQJ D WKULYLQJ E®WLQHRWW HQY
LQVLJKWY DQG LGHDY DUH LQYDOXDEOHRWRDXG WR G
GLVFXVVLQJ KRZ ZH FDQ ZRUN WRJHWKHDPWR FQGEDWH
SURVSHURXY GRZQWRZQ IRU HYHU\RQH

, DP ORRNLQJ IRUZDUG WR PHHWLQJ \RX JIVRRKVHDPG ZRI
WR DFKLHYH RXU VKDUHG JRDOYV

:DUP UHJDUGYV

ORULDK 7\0OHU

([HFEXWLYH "LUHFWRU MAIN/STR

ODLQ 6WUHHW +DQRYHU
OWN\OHU#0DLQ6WUHHW+DQRYHU RUJ
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ODLQ 6WUHHW +DQRYHU 06+ ODXQFKHG LD FRQE&DBRUDWLYH
HITRUW EHWZHHQ +DQRYHU %RURXJK +DQRWHU $UHD &KDPEF
&RPPHUFH 3DUWQHUVKLS IRU (FRQRPLF "RYHOBRBWW R <
DQG <RUN &RXQW)\ (FRQRPLF $OOLDQFH )RO®WRUIZHEBW WRXUOD
SRLQW $SSURDFKY¥ RI 2UJDQL]J]DWLRQ 'HVHVWUJXFRXRRIQR D QC
SURPRWLRQ WKH FRPPXQLW\ KDV HPEUD BWWA RVMX B RUYHHYPLHAQDWO L

ODLQ 6WUHHW +DQRYHU DSSOLHG IRU DQGVDWRMLLYI@FWREHL
R I WKXV ODXQFKLQJ D QHZ FKDSWHMU LRUZ WKMHWVB Q& U
DORQH QRQ SURILW RUJDQL]J]DWLRQ OR FROLOQOW HWGX @ REDIUBBQRD S S
FRPPXQLW\ OHDGHUV ZH FDQ PDLQWDLQ RXUOSHD URVFQXWW QK L S
RQ H[SDQGLQJ RXU LPSDFW :H DUH H[FWWH® KD BRXGWI XWKXU H
RI WKH GRZQWRZQ DQG RXU RUJDQL]DWLRQ
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ORULDK 7\OHU ([HFXWLYH "LUHFWRU
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W\OH #PDLQVWUHHWKDQRYHU RUJ
DLQVWUHHWKDQRYHU#JPDLO FRP
%2%$5' 2) ',5(&7256
'DQLHO )UH\ (VT &KDLUSHUVRQ % DUOH\ 6Q\GHU
OLQG\ &UDZIRUG 9LFH &KDLUSHUVRQ
SUHVHUYDWLRQ 3%
ILNNL +RIIPDQ 7UHDV XUHU 6WDPE
9DQHVVD %HUJHU 6HFUHWDU\ &UR
-DVRQ 'XYDOO &DPSEHOO V 6QDFNYV
ODUJLH /HZLV WRURXJK RI +DQRYH
6DUDK OHVVHU +DQRYHU $UHD& D
&RPPHUFH
6XVDQ 6HLSOH +DQRYHU 3XEOLF 6F '
7DPP\ :LVH 8W] 4XDOLW\ JRRGV
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ODLQ 6WUHHW +DQRYHU

%RURXJK RI +DQRYHU

+DQRYHU $UHD &KDPEHU RI &RPPHL
SDUNLQJ $UHDV

SKRWR 5HIHUHQFH
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+DQRYHU 3HQQV\OYDQLD WUDFHV LWWRULJVQ¥KERFN WR W
5LFKDUG OF$OOLVWHU DFTXLUHG ODQG X.DQO WK i HDDUGIIDQ JHW R Q V
WKH WRZQ V RIILFLDO IRXQGLQJ LOQ RQJIJ VR WMRQ HIGR W H
EHWZHHQ %DOWLPRUH DQG 3KLODGHOSKLDSHYMHDRSHIWG TLXQLV R C
D SLYRWDO WUDGH FHQWHU 7KH WRZQ IV FIURW &/\K LD 0 X\VH.Q B H
E\ *HUPDQ LPPLJUDQWY ZKR HVWDEOLVKW®LRWRNMNSBURXV ID
PLOOLQJ LQGXVWULHY LQ WKH UHJLRQ

$0(5,8&%$1 5(92/87,21 $1' &,9,/ :$5 6 6

+DQRYHU SOD\HG QRWDEOH UROHYV GXULQILQSISPRWDODPRPHOQ)
KLVWRU\ 'XULQJ WKH 5HYROXWLRQDU\ :D U ULW LVHWY M & S5\ \
FHQWHU IRU WKH &RQWLQHQWDO $UP\ QIQ WD O WKRH EUIRHWWL
EULHIO\ XVHG +DQRYHU DV D WHPSRUDWHF®ELWDWDKWR WHFVH\D
XQGHUVFRULQJ LWV VWUDWHILF LPSRUWDQFR L7PKSHD MVRHZ @ E D
WKH &LYLO :DU H[SHULHQFLQJ &RQIHGB VY DWKHH UDNLLGUWP IV\KK K
GXULQJ WKH *HWW\VEXUJ &DPSDLJQ LQ

,1'8675,%/,=%7,21 $1' *52:7+

1$7( 7+ 72 ($5/< 7+ &(1785¢<

7KH ODWH WK DQG HDUO\ WK FHOQWXQRHWWUIZLWQHVVHG +D
WUDQVIRUPDWLRQ LQWR DQ LQGXVWULDOLSRZEURBXVFHQJ)DFW
VKRHY FLJDUV DQG IXUQLWXUH EHFDPH GSIURKHQWR WQ WKDS
HFRQRP\ +DQRYHU V SURPLQHQFH LQ WKHDVIQRI LQG WKW U\
PRQLNHU i6KRH &DSLWDO RI WKH :RUOGLW PO®GHWL EGBDPMN
UHQRZQHG DV WKH i6QDFN )RRG &DSLWDRHRWR/KMKHRUOGU G
SUROLIHUDWLRQ RI VQDFN IRRG PDQXIDHFDNXUHUV LQ WKH DU

02'(51 '(9(/230(176 $1' 5(&2*1,7,216

7+ &(1785< 72 35(6(17
,Q WKH WK FHQWXU\ +DQRYHU FRQWLOWXRG JUMVZ W K DMHGF W F
GLYHUVLILFDWLRQ %H\RQG PDQXIDFWXUUQGF§HW®W KKH WARRZWQL F P E
SUHVHUYDWLRQ HIIRUWY OHDGLQJ WR *UHFDRWD 38 HV LFIDNQH W K
ODLQ 6WUHHW $ZDUG LQ IRU UHYLWWDIOYLH P W § 8 Q XIDQOL W L D
HYHQWY VXFK DV WKH 6QDFN 7RZQ 6WUHWWH) WIRZ @ HVOHEUD W
*HUPDQ KHULWDJH 7RGD\ +DQRYHU VWWHWHHVHD E O DWLFAHK E
KLVWRU\ DQG PRGHUQ DPHQLWLHY VROLGNIDLQLBEUWNWWDW X
FRPPXQLW\ LQ VRXWK FHQWUDO 3HQQV\OYDQLD
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'RZQWRZQ +DQRYHU LV D YLEUDQW DQG GLWYHUXHWKXE BUERP
DUUD\ RI RITHULQJYVY WKDW FDWHU WRHNMHY WAD VIWHRWP HEG H.FQWV
GLQLQJ H[SHULHQFHY DQG FKDUPLQJ ERXWLHXWHLRROP®Y WR S
VHUYLFHY DQG WUHQG\ VDORQV WKHUKNHWUVR@H WKLVFRYRW H
WKH SHUIHFW JRZQ DW RQH RI RXU HOHRDNDQGVL E UMKSWDROX YK R S V
YLQ\O WUHDVXUHYV DW RXU UHFRUG VWRUARFHWBYM ORYHUV FI
WKHPVHOYHY LQ FDSWLYDWLQJ JDOOHQIPH\Q WZ K H® M HHUQW F I QV |
HQMR\ D QLJKW RI ODXJKWHU DW RXU F®®HGQGJ H OWKH RW ZFLKWV
DW DQ HVFDSH URRP :KHWKHU \RXhUH WZLWKHQRO®I FRX\E D
UHOLYLQJ QRVWDOJLD LQ RXU DUFDGHPPRUVILQYGE XODILIQIJILQ
GRZQWRZQ +DQRYHU RIIHUV D XQLTXH EOHQGVRD W [BEBINHHQF
HYHU\ YLVLW PHPRUDEOH
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0251,1*
7KHUHhV QRWKLQJ OLNH JUDEELQJ D FRWIBN DRXG HEBGWORNIHD V

%ULWWRQ &RIIHH &R OHUOLQ V &RIIHH
/ILWWOH )R[ &RIIHH %RRNWKH $FDL 6SRW % LVWUR
IXFN\ 6SRW 5HVWDXUDQW

/81&+7,0(
7DNH D ORDG RII DQG HQMR) OXQFK DWMDXEGBQMWIKWIXO UHV

%OHVVLQJ 5 HVWDXUDOQW 7KH +RWHO +DQRYHU
)J)DPRXV +RW HLQHU 9LQQRY V ,WDOLDQ ODUNHW
*UHHU V % XUJHU *DUDJH

$)7 (51221
BSHQG \RXU DIWHUQRRQ GLYLQJ LQWR WLFX WDHKRVS SKIQUW R U \

& RE /HW V 30D\ *DPHYV +REELHYV
&EXOWLYDWHG (VVHQWLDOWDQRYHU $UHD $UWV *XLOG *DOO
'DZJ *RQH % HHYV 5 HFRUG 6KRSSLQJ ORFDWLRQYV

+HDUW RI +DQRYHU 7UDLONKH &DNH % DU

',11(57,0(

cKHWKHU \RX FUDYH DUWLVDQ GLVKHYV DRWDOYL WOLCHYVR U V R U
(VFDSH &RQIXVLRAQ 7KH &LUFOH

2DN $UWLVDQ &RRNHU\ 7KH *ROI /RIW

6RPHWKLQJ :LFNHG %YUHZLQ@UKBRRXVH *RXUPHW %LVWUR

1,*+71,)(
% UHZV JDPHYV DQRG FRPHG\ IRU HYHU\RQH LQ WKH IDPLO\

$OGXV %UHZLQJ &RPSDQ\ )DW %DW %UHZLQJ &R
&KXUFK RI 6DWLUH &RPHGYLPONOELQH $UFDGH

, WhV KDUG WR OLVW HYHU\WKLQJ WKDWK®RZQWR ZC(
WR RIIHU VR ZH HQFRXUDJH \RX WR H[EORUH HYH
FKHFEFNLQJ RXW RXU ZHEVLWH

=DQ )> DQ=>Z)D> * Q UD”Q Z@>>iD)8Q> BQ>Z =>)>UZ
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JURP EHDXWLILFDWLRQ SURMHFWY WKDWHMWWD®WRI RKM RN Y WLWN
PDJLF RI &KULVWPDV LQ +DQRYHU WKHWHHY VIRRIQWM KW R J IR
HQMR\ -RLQ XV LQ PDNLQJ 'RZQWRZQ +DQRQYG UZ ®DOFREPLIQW
SODFH IRU DOO

%($87,),&%$7,21

ODLQ 6WUHHW +DQRYHU LV GHGLFDWHG KIIRUR QKQD® MLSGBIH W& H
RI RXU GRZQWRZQ DUHD WKURXJK WKH BERHKDJX WW IULHF HDW/\L RIS R |
2QH RI RXU NH\ LQLWLDWLYHYV LV WKH EWQD/OWD KORQWLRD RI Y
EDVNHWY ILOOHG ZLWK FRORUIXO IORZHW\Y DRHBVBXVK JUHHQ
EHDXWLIXO EDVNHWY DUH PRUH WKDQ MWX$W DG HOF Rl W DR @ R.OA
LQ FUHDWLQJ D ZHOFRPLQJ DQG HQMR\DROHUMYY GH R WNHDR QG
YLVLWRUV DOLNH

&+5,670%$6 ,1 +$129(5

([SHULHQFH WKH PDJLF RI WKH KROLGDWRDBWYWRQ'RIVQ WIRWEIQV
+DQRYHU 2XU DQQXDO FHOHEUDWLRQ WUWRZXQRD®N DWIKMWRR
ZLQWHU ZRQGHUODQG ILOOHG ZLWK IHVWQY HURKHKHKBWDQG IDF
DFWLYLWLHY -RLQ XV IRU DQ HQFKDQOQW.\Q WKBWLEUVLRIJ HWHKH
FRPPXQLW\ WRJHWKHU LQ WKH VSLULW RI &KULVWPDYV

+20(72:1 +(52(6

H LQYLWH PHPEHUYV RI RXU FRPPXQLW\ WR WK(RZ WKHLU OR
DSSUHFLDWLRQ IRU WKH VHUYLFH PHPEHSWUW®LWKBDW LOQLJ H. &
WKH +RPHWRZQ +HURHV %DQQHU 3URJUDPFH®HE LMW WY DNKLHY
GHGLFDWLRQ DQG VDFULILFH RI RXU OGBGFD®Q VKSHOUDRH § J SMUKRHXLGJ
EDQQHUV WKURXJKRXW RXU WRZQ

=DQ )> DQ=>Z)D> * Q UD”Q Z@>>iD)8Q> BQ>Z =>)>UZ
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ODLQ BWUHHW +DQRYHU V i QG 6DWXUGDWMLBQYHRGUDR EIRWR \GW
IRRW WUDIILF DQG VXSSRUW VPDOO EXY¥QWRYQHNUH® RXKLER
LQLWLDWLYH DOVR IRVWHUY FROODERUMWERWLDPARYBVGRZQW I
HQFRXUDJLQJ SDUWQHUVKLSY DQG MRLQKW QYHHQWXUHY WKDW |
FRPPXQLW\ V YLEUDRQF\

(YHU\ VHFRQG 6DWXUGD\ RI WKH PRQWKF LMFL G URWP RRVUWL R/G W
HYHQWVY DQG DFWLYLWLHY WKDW VKR ZDFQQG/ H KADKUHP RU YRIDUW L W\
ORFDO VKRSV DQG HDWHULHY :KHWKHUQHRXERKWIS®RWVLQJ
HQMR\LQJ OLYH PXVLF RU LQGXOJLQJWLW GH® IBMLWRXWG\U UH D
RITHU D XQLTXH RSSRUWXQLW\ WR H[SHIULRHZQQFfWYMRW® H EHVW R
+DQRYHU

ODUN \RXU FDOHQGDUY DQG MRLQ XV L @ RHPOXHELUD\WD. @G R X U
VXSSRUWLQJ ORFDO EXVLQHVVHYV

675%$7(*,(6 )25
(< $775%$&7,216 GE2E (66
/ILYH (QWHUWDLQPHQW SBURPRWLRQ DQG ODUNHWLQJ

« /IRFDO PXVLFLDQV DQG SHUI'RYWHONWIH VRFLDO PHGLD ORFD

e GBWUHHW DUWLVWY DQG HQWHB®® LFRPPWKQRLWY ERDUGYV
«+ 3DUWQHU ZLWK ORFDO LQIOXH

+DQGPDGH FUDIWV DQG DUW DQG EXVLQHVVHYV
« /RFDO YHQGRUV DQG XQLTXH
SURGXFWYV &ROODERUDWLRQV

e :RUN ZLWK ORFDO DUWLVWYV

JRRG WUXFNV DQG SRS XS HDWARAYVYHFRLDQRV DQRG YHQGRUYV
« 6SHFLDO GHDOV DW ORFDO * (QJDJH FRPPXQLW\ RUJDQL]DW

UHVWDXUDQWY DQG FDIHYV DQG VFKRROV
LGV FUDIWV DQG JDPHYV &RQVLVWHQW 7KHPHV DQG $FWL
« )DFH SDLQWLQJ DQG LQWHUDRWHWHYDULHG \HW FRQVLVWHQ
DEWLYLWLHYV DWWUDFWLRQV HDFK PRQWK
« &UHDWH VHDVRQDO RU WKHPH!
"DONLQJ 7RXUV WR PDLQWDLQ LQWHUHVW

e +LVWRU\ $UFKLWHFWXUH DQG
+DXQWLQJV JHHGEDFN DQG ,PSURYHPHQW

« *DWKHU IHHGEDFN IURP DWWH
DQG SDUWLFLSDQWYV

« &RQWLQXRXVO\ UHILQH DQG LF
WKH HYHQW H[SHULHQFH
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7TKHPHG 6DOHYVY RU 3URPRWLRQV

e 2ITHU GLVFRXQWYVY UHODWHG WR WKH PREDWKN W W KVHFFKFR RID J
KROLGD\ VSHFLDOYV

e &UHDWH D i6HFRQG 6DWXUGD\ 6SHFLDOW RQUY WHHFKLIRHKFVLWH

, QWHUDFWLYH ([SHULHQFHYV

e +RVW OLYH GHPRQVWUDWLRQYV WDVWLQDNW HRQUWIXRHINVKRSYV
FXVWRPHUYV

e 6HW XS D SKRWR ERRWK RU VHOILH VWDWURQDZVLWE WXRQ\B X
EXVLQHVYV

&ROODERUDWLYH 3RS 8SV

e 3IDUWQHU ZLWK ORFDO DUWLVWY RU DRIUWHL BMR@VXISR V KIRG L Q

e 2II1HU D VSDFH IRU ORFDO PXVLFLDQV RQVVHUWRDURHUY WR
FXVWRPHUYV

&XVWRPHU $SSUHFLDWLRQ

e 2IITHU D ITUHH JLIW ZLWK SXUFKDVH WR MRKUD @K HLXUV W RP SR WV
e +RVW D UDIIOH RU JLYHDZD\ IRU FXVWRPBKWW KKX\WHPRPN H QD5
6DWXUGD\ V

([FOXVLYH 3URGXFWYV RU 6HUYLFHYV
e IDXQFK D QHZ SURGXFW RU VHUYLFH H[RBR®XWXLUWGEDID\ R Q QG
e &UHDWH OLPLWHG HGLWLRQ LWHPYVY WKBWGRUHQRQWKHD Y H@

(QJDJLQJ 'LVSOD\V

«+ 6HW XS DQ RXWGRRU GLVSOD\ RU VLGHE®Q OR RMD OMU WIRLG U D

«+ 8VH H\H FDWFKLQJ ZLQGRZ GLVSOD\V W KQDGW 6\ WH W @ WV\RVW K |
WKHPH

YDPLO\ J)ULHQGO\ $FWLYLWLHYV

e« 2IIHU DFWLYLWLHY IRU NLGV OLNH IPFDBI\WDLWWWORROQRU D

e« 3URYLGH FRPSOLPHQWDU\ UHIUHVKPHQWVU RRWHF®HFRRQDG
GHSHQGLQJ RQ WKH VHDVRQ

)> Z& "QQ >Z 6>
u & "8 >> Z& =
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RIILFH#KDQRYHUFKDPEHU FRP
<RUN 6WUHHW 6XLWH
+DQRYHU 3%

7KH +DQRYHU $UHD &KDPEHU RI &RPPHUFH SV EDVRARBPEHUVKL
RUJDQL]DWLRQ WKDW SURVSHUV WKURXJAKLWW VDSB8 EBDWJFHKRWRIKLY
EXVLQHVVHY DQG RUJDQL]DWLRQV , WIASHW RURXJK WKHVH W
FROODERUDWLRQV WKDW WKH &KDPEHULWW CPEHG®PH HWRV SZULRVYKL G |
WKH WRROV WKH\ QHHG WR VXFFHHG LQ WKH +DQRYHU DUHD

%2528*+ 2) +$129(5 [=] &k =]
£217$&7 ,1)25087,21 e AE
s R
[=]:4 2542

LQIR#KDQRYHUERURXJKSD JRY
JUHGHULFN 6W ‘.ﬂﬂﬂﬂl

+DQRYHU 3%

+DQRYHU %RURXJK VWDII ZRUNV GLOLJHKQHVOW WXRF WX R ¥LW K D\

DOORZV IRU EXVLQHVY SHUVRQDO DQG FRRIP XB®RWR XUWKR ZW K

ODQDJHU RYHUVHHYVY WKH DGPLQLVWUDWIOR Q@ HRSID WW® HPXW Y FR IS
WKH %RURXJK RI +DQRYHU ZLWK WKH H[OHFWLRGEDRUWPKIH WR

(0(5*(1&< 6(59,& (6
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+$129(5 32/,&( +$
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(0(5*(1&< 3+21( T (0(5*(1&< 3+21(
LQIR#KDQRYHU SRO fegiazia UJ $&ORXVKHU®#
JUHGHULFN 6W +LJK BWUHHW

+DQRYHU 3% EMEE +DQRYHU 3%
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7KH +DQRYHU %RURXJK LV GHGLFDWHG WRQWBXISBLRVUMLIOQJ QHZ
EXVLQHVVHYV E\ SURYLGLQJ H[SHUW DVVRXWIBSQUHRILZWWEK DOO
JRQLQJ DQG OLFHQVLQJ QHHGV 7KHLUDNQRY KHHGIHH WEROH W H
JXLGH \RX WKURXJK WKH QHFHVVDU\ VWHSE/XWIRQHSVXUH \RX
FRPSOLHVY ZLWK ORFDO UHJXODWLRQV DQ\G RKHWDMWHY VPRR\
\RXhUH MXVW VWDUWLQJ RXW RU H[SDQWRIQR X MKK HV +DROXRUY H U
JR WR UHVRXUFH IRU QDYLJDWLQJ WKHTXGPH®HWQWUWDWLYH U
KHOSLQJ \RX IRFXV RQ ZKDW PDWWHUYV PREWV.LQURVZM QJ \RXU

=21,1* 3(50,7 $33/,&%$7,21

e $ =ROQLQJ 3HUPLW LV UHTXLUHG DQ\ WLPSHODBEDRZIWQ A D QRAUV D ¢
WR RSHQ OHQG XVH DQG DOORZDEOHJIX®RFDW H\GK IR GE XVLKOHG
OHQG

&200(5&,%/ %8,/',1* 3(50,7 $33/,&%$7,21

«$ %XLOGLQJ 3HUPLW LV UHTXLUHG DQ\ WEBB LFQ® RWY QZHDWQ W V
WR FRQVWUXFW DOWHU RU RWKHUZLVI®D PR RWI\DW\EX'L$SO G L Q
XSJUDGHV RU LVVXHYV

6,*1 3(50,7 $33/,&%7,21

«$ 6LJQ 3HUPLW LV UHTXLUHG ZKHQ DQ RGBQHHRERQOW RUVR D
RWKHUZLVH PRGLI\ VLJQDJH DW D SURSMKHVISURMHEW I
UHTXLUHY HOHFWULFDO VHUYLFH RU VWWBRFWXH@W VIXSSRU

% XLOGLQJ =RQLQJ 3HUPLW ZLOO DOVR EXNEPHWWHGEGGC WR
&+5,6723+(5 0,//(5
&+,() &2'( (1)25&(0(17
2))’&(5 _2111* 2))1&(5
H[W

FPLOOHU#KDQRYHUERURXJKSD J

5
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'0,1,6758$7 $66,67%$17
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~N &8 T

H[W
OJUDKDP#KDQRYHUERURXJKSD J



5(6285& (6
DQ U=>88 ~U)>

+HUH LQ +DQRYHU ZH KDYH DFFHVV WRRRUFMHWLWWDW IDWHV V"
VPDOO EXVLQHVVHVY )J)URP VWDUWLQJ DVEKRDQHVIVQWR QWIX FF H
PDUNHWLQJ ILQDQFLQJ JUDQWY DQG @ WWKBUH @ WEHWZH
UHVRXUFHV IRU \RX WR PDQDJH WKH LQWYIDQUGDRYXRDVORI UXQ
EXVLQHVYV

60$// %86,1(66 '(9(/230(17 &(17(5 6%'&

7KH 3HQQV\OYDQLD 6PDOO %XVLQHVYV 'HYHORSP

6%'& SURYLGH HGXFDWLRQ DQG QR FR\)Y\NFFHR/QVIQJ V HU
WR HQWUHSUHQHXUV DQG VPDOO EXVLQH& MW \WRZQ [laMEr7KH 6%

e ER H Q W H L

UHDG\ WR KHOS \RX JURZ \RXU EXVLQHVYV &RQVXOWLQJ LV
mVDII R

FRQILGHQWLDO DQG SURYLGHG DW QR AKDUJH E
VNLOOHG SURIHVVLRQDOYV

8 6 60%$// %86,1(66 $'0,1,675%$7,21

BLQFH LWV IRXQGLQJ RQ -XO\ WKH 8 6 6F2DR
%XVLQHVV $GPLQLVWUDWLRQ KDV GHOLRMNQUWG P Lok
ORDQ JXDUDQWHHY FRQWUDFWY FRXQVRWKRU V
IRUPV RI DVVLVWDQFH WR VPDOO EXVL@HVVHYV
DVVLVWDQFHY SULPDULO\ WKURXJK LWV IRXU smppowu
IXQFWLRQV $FFHVV WR &DSLWDO (QWUHSUHQH
'HYHORSPHQW *RYHUQPHQW &RQWUDFWLQJ $GYRFEDEF\

%/220 %86,1(66 (032:(50(17 &(17(5 EEEE
TKH %/220 %XVLQHVYVY (PSRZHUPHQW &HQWHU RII
HQKDQFHG WHFKQLFDO VXSSRUW DWWDDGBDEWDW DO D

WR RSSRUWXQLW\ WR LQVWLOO <RUN XUWKRD WKUL&LQJ FXO
HOQOWUHSUHQHXUVKLS

<25. &2817< (&2120,& $//,%31&(

7KH FRXQW\ V SULPDU\ EXVLQHVYVY UHVRWUEH ﬁ!‘jf‘.-g? OLWD
HISDQVLRQ I1XQGLQJ UHGHYHORSPHQW QHWZR [dEE¥
EXVLQHVY WR EXVLQHVY SURPRWLRQ DGWEMHDF\ DQG ZRUNIR
GHYHORSPHQW DPRQJ PDQ\ RWKHU VHUYLFHYV m
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'H ZDQW WR JHW WR NQRZ PRUH DERXW WNKH '\'E'l.‘:‘{.&
XS RXU ZRQGHUIXO GRZQWRZQ +DQRYHU FRPPXQ
BWUHHW +DQRYHU ZLOO IHDWXUH D GRZQWRZQ EEIMZ
PHUFKDQW E\ VKDULQJ WKHLU VWRULHYV DQG EXWV

LQIRUPDWLRQ RQ RXU VRFLDO PHGLD

5,%%21 &877,1*6
ObLQ 6WUHHW +DQRYHU LV SURXG WR SDUWQHU ZLWK WKH

&KDPEHU RI &RPPHUFH WR RIIHU ULEERRQ IEKIWWLi UHPRQ
IRU QHZ EXVLQHVVHYV 7TKHVH HYHQWY FGOHEUD H JUDC
RSHQLQJY DQG PLOHVWRQHY RI RXU YLEYVBHQW O *;,EXVLQ

EULQJLQJ WKH FRPPXQLW\ WRJHWKHU LQLQXSSRUWa -RLQ XV
ZHOFRPLQJ QHZ YHQWXUHY WR GRZQWRZQ +DQRmQG
ZLWQHVYV WKH H[FLWLQJ JURZWK RI RXUSHEXVLQHVY ODQGVFD

21/,1( (9(176 &$/(1'$5
obLQ 6WUHHW +DQRYHU LV WKULOOHG WRYSFNUWQHU ZLWK 'L

+DQRYHU DQG WKH &KDPEHU RI &RPPHUFH WR Etﬁl;" ElrRx DO
H[FLWLQJ DQG FRPSUHKHQVLYH FDOHQGDWL ®@J H Yk KDSS I
LQ +DQRYHU 3HQQV\OYDQLD $V D ORFOOLEXVLG B o2H L
\RX WR VXEPLW \RXU HYHQWY WR EH IHDW&UHG D PDUNHMW
DFURVYV PXOWLSOH PHGLD SODWIRUPYV ﬁ

7KLV FROODERUDWLRQ HQVXUHYVY \RXU HYHQWY UHDFK D ZLGI
DXGLHQFH GuUubzZLQJ PRUH YLVLWRUYVY DO@WUHDWLQJ D YLEU
FRPPXQLW\ DWPRVSKHUH

21/,1( %86,1(66 ',5(&725¢< .
BURPRWH \RXU EXVLQHVV DQG FRQQHFW ZWWK WERIERPPXQL
E\V VXEPLWWLQJ \RXU EXVLQHVV WR RXULBDHEVLWZEHAWU RQO
GLUHFWRU\ LV WKH SHUIHFW SODFH WR RKIRIZF D \HEEHRED w \ R X
DQG UHDFK QHZ FXVWRPHUV 30OHDVH UHUVLHZ \RWUHFWR
RQFH SHU \HDU IRU XSGDWHYV

62&,%$/ 0(',$

KHWKHU \RXhUH ORRNLQJ WR ERRVW YSLHALEDL® L VEIGEZREl p uH v
RITHUV RU KLJKOLJKW \RXU XQLTXH S UFRHGVX FW V
ZHhUH KHUH WR VXSSRUW \RX 6KDUH \RXHQM Fajpe®e D QG
ZLWK XV RQOLQH DQG DGG XV DV D FR ERRW RQ \RXU )DFH

HYHQWY IRU JUHDWHU YLVLELOLW)\ W
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3DWURQV DUH HQFRXUDJHG WR UHIHUHQBB WWHFINQMIR RRD WD F
PHWHYI SDLG E\ FRLQ DW WKH SDUNLQJ PHWHHVVWRB BVQLPX
ILIWHHQ PLQXWHV IRU ¢ DQG PXVW EHUSVDHLU DUWK UD ZTKXLIF K
QLFNHOV RU GLPHV PD\ EH XVHG

3$663257 3%$5.,1* $33

, I SDLG XVLQJ WKH 3DVVSRUW 3DUNLQU PHIWHWNKHL Q DWKHH | R
TXDGUDQWY RI WKH 6TXDUH DQG RQ &DUDDQHKN O/HRAWKRE DAUBGQ N /

WRZDUG WKH 6TXDUH LV IRU WKH IlcL URRW HKREXKU D QG
DGGLWLRQDO PLQXWHYV 7KH UHPDLQGHRWK RV H WHMWHW V
DQG LQ WKH ORWYV ZLOO EH IRUQW KHc Il LRIW W IXIRKX U D
DGGLWLRQDO PISOXWHKWHU IHH LV FKDUJHG E\ WKH DSS SU

+2: 72 86( 3$663257 3$5.,1*

« "RZQORDG WKH $SS

« &UHDWH DQ $FFRXQW (QWHU \RXU OLFHRYGE SWHIW M UHXEP E H
SD\PHQW LQIRUPDWLRQ

« 6WDUW \RXU 6HVVLRQ (QWHU WKH JRQHWXH BBV VIRKQW R Q
3DUNLQJ VLJQ RU PHWHU GHFDO 7KHQ KPRBEVWHW WKH PHWHU

« 3LFN \RXU 6HVVLRQ (QWHU WKH VHVVLRBQOWM @ HWK FD®Q G S D

« ODQDJH RQ WKH *R ([WHQG \RXU VHVVLRHQLHRFMWIRH FRQY

\RXU SKRQH

7UDFN \RXU 8VH 6HQG HPDLO UHFHLSWY IRU \RXU UHFRUGCGC
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