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" HDU %XVLQHVV 2 Z QHU

HO-RP H WVR WKH GRZ QWRZ Q + DQRYHU FRP P XQLW 0\ QDP H LV
0 RULDK 7\ HU DQG , DP WKULOHG WR LQWJRGXFH P \ VHOQ DV WKH
([ HFXWYH ' LUHFWRU RI 0 DLQ 6 WWHHW+ DQRY HU

$V ZHHP EDUN RQ WKLV QHZ MRXUQH\ WRJHWKHU , DP HDJHU WR JHWWR
NQRZ WKH Z RQGHUI XOEXVLQHVVHV WKDWP DNH ' RZ QWRZ Q + DQRYHU
VXFK D YLEUDQWFRP P X QLW

,Q WVKH FRP LQJ Z HHNV , Z LODEH VWRSSLQJ E\ WR SHUVRQDGD VD\
KHOR DQG LQWJRGXFH P \ VHQ , DP H[ FLWHG WR CGHDUQ P RUH DERXW
\ RXU EXVLQHVV XQGHUVWDQG \ RXU XQLTXH QHHGV DQG KHDU\ RXU
YLVLRQ | RUKRZ Z H FDQ FRODERUDWH WR HQKDQFH RXU GRZ QWRZ Q
DUHD

$ WO DLQ 6 WWHHW+ DQRYHU Z H DUH FRP P LWMHG WR VXSSRUWQJ \ RXU
EXVLQHVV DQG | RVVHULQJ D WKULY LQJ EXVLQHVV HQYLURQP HQW < RXU
LQVLI KW DQG LGHDV DUH LQYDOXDECH WR XV DQG , CGRRN | RUZ DUG WR
GLVFXVVLQJ KRZ Z H FDQ Z RUN WRJHWKHU WR FUHDWH D G\ QDP LF DQG
SURVSHURXV GRZ QWRZ Q | RU HY HU\ RQH

, DP  (RRNLQJ I RUZ DUG WR P HHWQJ \ RX VRRQ DQG Z RUNLQJ FRVHQO
WR DFKLHYH RXU VKDUHG JRDOV

DUP UHJDUGV

0 RULDK 7\ CHU

([ HEXW.YH ' LUHFWRU
0 DLQ 6 WWHHW+ DQRY HU
0 W CHU# 0 DLQ6 WUHHW DQRY HU RUJ




0 DLQ 6 WWHHW+ DQRYHU 0 6+ DXQFKHG LQ - DQXDU\ D FROIDDE RUDWY H
HI | RUWE HWZ HHQ + DQRYHU %RURXJK + DQRYHU $ UHD &KDP EHU RI

&RP P HUFH 3 DUWQHUVKLS | RU ( FRQRP LF ' HYHORSP HQWRI <RUN &RXQW

DQG < RUN &RXQW ( FRQRP LF $ OODQFH ) RORZ LQJ WKH 0 DLQ 6 WHHW) RXU

3 RLQW$ SSURDFK¥ RI 2 UJDQL] DWRQ ' HVLIQ ( FRQRP LF 5 HYWUXFWKULQJ DQG
3 URP RWRQ WKH FRP P XQLW KDV HP EUDFHG WKH UHY LW\DQ] DWRQ P RYHP HQW

0 DLQ 6 WHHW+ DQRYHU DSSQHG | RU DQG UHFHLY HG F VWWKV LQ 2 FWREHU
RI WK XV (DX QFKLQJ D QHZ FKDSWHU | RUWKH HI I RUW 1 RZ D VWDQG
DARQH QRQ SURI LWRUJDQL] DWRQ CRFDAD UXQ E\ DQ DSSRLQWHG ERDUG RI
FRP P XQLW QHDGHUV Z H FDQ P DLQWLQ RXU SDUWQHUVKLSV Z KLCH | RFXVLQJ
RQ H[ SDQGLQJ RXU LP SDFW : H DUH H[ FLWHG DERXWWKH JURZ WK DQG | X\WK UH
RI WKH GRZ QWRZ Q DQG RXU RUJDQL] DWRQ
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0 RULDK 7\ QHU ([ HFEXWYH ' LUHFWRU =>)>WQ Zj Uz

[
0 W AHU# P DLQVWHHW DQRY HU RUJ
0 DLQVWHHVWKDQRYHU# JP DLOFRP

%2$5' 2) ' ,5(&7256

0 LQG\ &UDZ | RUG &KDLUSHUVRQ 3 UHVHUY DWRQ
3%

9 DQHWD %HUJHU &R &KDLUWWSHUVRQ <: &$
$GDP . UX]LF 7UHDVXUHU &URW . H\ V 9 LGDJH
-DVRQ ' XYDG@D &DP SEHGDV 6 QDFNV

6DP -DUYLV &URW . H\ V9 LADJIH

6 XVDQ 6 HLSOH + DQRYHU 3 XEQF 6 FKRRO' LVWILFW
7DP P\ : LVH 8 W 4 XDQW ) RRGV

-HQQLIHUO RVIHU ' 90 HO %$ + DQRYHU

9 HWHULQDUW\ + RVSLWDO

e 7D\ RU: HO/K %HFNHU/ DZ * URXS 3 &

' RZ QWRZ Q + DQRYHU 2 UJDQL] DWRQ %RDUG
0 HP EHUV

e 0 DUJLH/ HZ LV %RURXJK RI + DQRYHU

e -DNH 7D\ RU &KDP EHURI &RP P HUFH
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+ DQRYHU 3 HQQWV\ OrDQLD WJUDFHV LW RULJLQV EDFN WR WK H V Z KHQ
5 LFKDUG 0 F$ O0L.VWHU DFT XLUHG (DQG LQ WKH DUHD HYHQWKDGD GHDGLQJ WR
WKH WRZ Q V RI| LFLDOI RXQGLQJ LQ 3 RVLWLRQHG DCRQJ D P DMRU URXVH

EHW HHQ %DOMNP RUH DQG 3 KLODGHGSKLD + DQRYHU TXLFNQ GHYHMRSHG LQWR
D SLYRWOWDGH FHQWHU 7 KH WRZ Q V JURZ WK Z DV VLI QLI LFDQWO LQI OXHQFHG
E\ * HUP DQ LP P LJUDQW Z KR HVWDEQ.VKHG SURVSHURXV | DUP LQJ DQG

P LOOLQJ LQGXVWILHV LQ WKH UHJLRQ

$0(5,&%1 5(92/87,21 $1' &,9,/ : $5 6 6

+ DQRYHU S\ HG QRWEH URCHV GXULQJ SLYRWOP RP HQW LQ $ P HULFDQ
KLVWRU\ ' XULQJ WKH 5 HYROXWLRQDU\ : DU LWVHUYHG DV D FULWFDOVXSSOQO
FHQWHU | RU WKH & RQW.QHQWOS$ UP \ ,Q WKH & RQW.QHQWO & RQJ UHVV
EULHI O XVHG + DQRYHU DV D WHP SRUDU\ FDSLWOWR HVFDSH %ULWVK | RUFHV
XQGHUVFRULQJ LW/ VWUDWHJ LF LP SRUWQFH 7KH WRZ Q Z DV DO/R LP SDFWHG E\
WKH &LYLO: DU H[ SHULHQFLQJ &RQI HGHUDWH UDLGV VXFK DV WKH VNLUP LVK
GXULQJ WKH * HWAX VEXUJ &DP SDLIQ LQ
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7KH @MW WK DQG HDUQ WK FHQWKULHV Z LWQHVVHG + DQRYHU V
WJUDQVI RUP DWRQ LQWR DQ LQGXVWILDOSRZ HUKRXVH ) DFWRULHV SURGXFLQJ
VKRHV FLIDUV DQG | XUQLWKUH EHFDP H SURP LQHQW VKDSLQJ WKH WRZ Q V
HFRQRP \  + DQRYHU V SURP LQHQFH LQ WKH VKRH LQGXVWJ\ HDUQHG LWWKH
P RQLNHU i 6 KRH &DSILWORI WKH : RUGG u $ GGLWRQD LWMDWHU EHFDP H
UHQRZ QHG DV WKH i 6 QDFN ) RRG &DSLWORI WKH : RUGGU GXH WR WKH
SURQI HUDWRQ Rl VQDFN | RRG P DQX| DFWKUHUV LQ WKH DUHD
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,Q WKH WK FHQWKU\ + DQRYHU FRQWQXHG LW WUDMHFWRU\ RI JURZ WK DQG
GLY HUVLI LFDWRQ %H\ RQG P DQX| DFWKULQJ WKH WRZ Q HP EUDFHG KLVWRULF

SUHVHUY DWRQ HI | RUW CHDGLQJ WR DFFRGHV ANH WKH * UHDW$ P HULFDQ

0 DLQ 6 WHHWS$ Z DUG LQ | RU UHY L\DQ] DWRQ LQLWDWYHV $
HY HQW/ VXFK DV WKH 6 QDFN 7 RZ Q 6 WWHHW) DLU FHCHE UDWH WKH WR
* HUP DQ KHULWDJH 7RGD\ + DQRYHU VWLNHV D EDADQFH EHWZ HH
KLVWRU\ DQG P RGHUQ DP HQLWHV VRAGLI\ LQJ LW VWWKV DV D YL
FRP P XQLW LQ VRXWK FHQWJDO3 HQQW\ Or DQLD


































